TEX-AS

LENDING SOLUTIONS

STEP-BY-STEP OF THE
MORTGAGE PROCESS

What to expect from Application to Closing

#1
CONSULTATION

Talk to one of our licensed
mortgage loan officers to
discuss homebuying options.

What’s needed get pre-qualified?
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THE CLOSING Tax R:]eiﬁr;zs . Iiiyentiuficsation APPLYING
It’s time to close! You review FOR A LOAN
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and sign all documents

with a title company to
finalize the loan transaction.
ENJOY YOUR
NEW HOME!

Discuss with your Loan
Officer what product
fits your needs.

Loan Options

Loan Options (rate, term,
product, payment options)
We’ll explain the zprocess
and collect needed

documents.

Borrower
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TO CLOSE Guides you through Verifies & packages
At this step, you’re the loan process. loan document.
truly approaching
the finish line! @ Loan application &
Closing Underwriter documentation is
Once all conditions have been Reviews & approves Reviews final prepared for Underwriting
met, the loan file is complete toan documents. documents

You may need to supply:
* Proof of Income & Assets
» Purchase Contract

» Appraisal

* Credit Reports

* Employment Verification
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and your Underwriter will sign
off on the loan; issuing your
“clear to close.” You can then
schedule your closing!
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UNDERWRITING

Your loan application is
reviewed by an
Underwriter to review your
credit, property details
and verify qualification.
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MORTGAGE APPROVAL

Loan Officer submits your
documents to the Processor, who
reviews all your documentation
and information to move
forward to the Underwriter
for full approval.
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To see where MiMutual Mortgage is a licensed lender go to the Nationwide Mortgage Licensing System (NMLS) www.nmlsconsumer.org and search NMLS
ID#12901. Principal licensed office is 911 Military Street, Port Huron, MI 48060. The content in this advertisement is for informational purposes only. This is not an
eese  Offer for extension of credit or a commitment to lend. All loans must satisfy underwriting guidelines. Equal Housing Lender.



